FY 2012 i
ANNUAL TAX INCREMENT FINANCE STATE OF ILLINOIS
REPORT ) COMPTROLLER

JUDY BAAR TOPINKA
Name of Municipatity:  Village of Carol Stream Reporting Fiscal Year: 2012
County: DuPFage Fiscal Year End: 413012012
Unit Code; 022/030/32
| TIF Administrator Contact Information
First Name: Jon Lagt Name: Batek
Address: 500 N Gary Ave Title: Finance Director
Telephone; 630 871-8225 City: Carol Stream Zip: 60188
Mabile E-mail jpatek@caralstream.org
Mabile Best way to Email Phone
Provider contact Mobile Mail

| attest to the best of my knowledge, this report of the redevelopment project areas in: City/Village of

is complete and accurate st the end of this reporting Fiscal year under the Tax Increment Allocation Redevelopment Act

165 u.cs%: B%nal Jobs Recovery Law 165 ILCS 5/11-74.6-10 et. sea.l
o [32/)s.

Written signature $f TIF AdminsTator—" Date

Section 1 (65 ILCS 5/11-74.4-5 {d) (1.5) and 65 ILCS £/11-74.6-22 (d) (1.5)")

FILL OUT ONE FOR EACH TIF DISTICT

Name of Redevelopment Project Area Date Designated

Date Terminated

Genava Crossing 1/6/1997

*All statutory citations refer to one of two sections of the lllinois Municipal Code: the Tax Increment Aliocation
Redevelopment Act [65 ILCS 5/11-74.4-3 et. seq.] or the Industrial Jobs Recovery Law [65 ILCS 5/11-74.6-10 et. seq.]




SECTION 2 [Sections 2 through 5 must be completed foreach redevelopment project area listed in Section 1.]

Name of Redevelopmant Project Area: Geneva Crossing

Primary Use of Redavelopment Project Area®: Retail

If "Combination/Mixed" List Componant Types:

Undar which section of the llincis Municipal Code was Redevalopment Project Area designated? (check one):
Tax Increment Allocation Redevelopment Act_ x_ Industrial Jobs Recovery Law

No

Yas

Waere there any amendments to the redevelopment plan, the redevelopment project area, or the State
Sales Tax Boundary? [65 ILCS 5/11-74,4-5 {d) (1) and 5/11-74.6-22 (d} (1)]

If yos, please enclose the amendment labeled Attachmant A X
Certification of the Chief Executive Officer of the munigipality that the municipality has complied with all
of the requirements of the Act during the preceding fiscal year. [65 ILCS 5/11-74.4-5 (d) {3} and 5/11-74.6
22 {d) (3)]

Please enclose the GEO Cartification labaled Attachment B
Opinion of legal counsel that municipality is in compliance with the Act. [65 ILCS 5/11-74.4-5 (d) (4) and
5/11-74.6-22 (d} (4}]

Pleaze enclose the Legal Counsel Opinion labeled Attachment &
Were there any activities undertaken in furtherance of the objectives of the redevelopment plan,
Including any project implemented in the preceding fiscal year and a description of the activities
undertaken? [65 ILCS 5/11-74.4-5 (d) (7) {A and B) and 5/11-74.6-22 (d) (7} (A and B}]

If yes, please enclose the Activities Statement labeled Attachment D

Were any agreements entered into by the municipality with regard to the disposition or redevelopment
of any property within the redevelopment project area or the area within the State Sales Tax Boundary?
[65 ILCS 5/11-74.4-5 {d) {7} (C) and 5/11-74.6-22 (d) (7) (C}]

If yes, please enclose the Agreement{s) labeled Attachment E X

Is there additianal informatlon on the use of all funds received under this Division and steps taken by the
municipality to achieve the objectives of the redevelopment plan? [65 ILCS 5/11-74.4-5 (d} (7) (D) and
S/11-74.6-22 (d} {7} (D}]

If yes, please enclose the Additional Information labeled Attachment F X

Did the municipality's TIF advisors or consultants enter into contracts with entities or persons that have
recelved or are recelving payments financed by tax increment revenues produced by the same TIF? [65
ILCS 5/11-74.4-5 {d) (7) (E) and 5/11-74.6-22 (d) (7) (E}]

If yas, please anclosa the contract(s} or description of the contract(s) labeled Attachment G ¥

Waere there any reports or meeting minutes submitted to the municipality by the joint review board? [65
ILCS 5/11-74.4-5 (d} (7) (F) and 5/11-74.6-22 {d) {7} (F)]
If yos, please enclose tha Joint Review Board Report labeled Attachment H

Were any obligations tssued by municipality? [65 ILCS 5/11-74.4-5 (d) (8) {A) and
5/11-74.6-22 (d) (8) (A)]
If yes, please enclogse the Cfficlal Statement labelad Attachmeant | X

Was analysis prepared by a financlal advisor or underwriter setting forth the nature and term of
obligation and projacted debt service Including required reserves and debt coverage? (65 ILC5 5/11-74.4-
5 (d) (8) (B} and 5/11-74.6-22 {d) (8) (B}]

If yas, pleags enclose the Analyzis labeled Attachment J X

Cumulatively, have deposits equal or greater than $100,000 been made inte the special tax allocation
fund? 85 ILCS 5/11-74.4-5 (d) (3) and 5M11-74.6-22 (d} {2)

If yes, please enclose Audited financlal statemeonts of the special tax allocation fund

labelad Attachment K

Cumulatively, have deposits of incremental revenue equal to or greatar than $100,000 been made into
the special tax allocation fund? [85 ILCS 5/11-74.4-5 (d) (9) and 5/M11-74.6-22 (d) (9)]

If yes, please enclose a certifled letter statement reviewing compliance with the Act labeled
Attachmant L.

A list of all intergovernmental agreements in effact in FY 2010, to which the municipality is & par, and an
accounting of any monay transfarred or received by the municipality during that fiscal year pursuant to
those intargovernmental agreements. [65 ILCS 511-74.4-5 (d) (10)]

if yes, ploase anclose list only of the intergovernmantal agreements labeled Attachment M X

* Types include: Cantral Business District, Retall, Other Commercial, Industrial, Residential, and Combination/Mixed,

FY 2012 Carol Strearn - Geneva Crossing Uinit Code 022/030/32




SECTION 3,1 - (85 IL.C3 5/111-74,4-5 (d) (5) and 65 ILCS &/11-74.6-22 (d) (5))
Provide an analysis of the special tax allocation fund.

Fund Balance at Beginning of Reporting Period

[s 1,597,764 |

Revenue/Cash Receipts Deposited in Fund During Reporting FY: Reporting Year | Cumulative % of Total
Property Tax Increment 5 366,002 | & 4,133,562 26%
State Sales Tax Incrament 0%
Local Sales Tax Increment (%
State Utility Tax Increment 0%
Local Utility Tax Ingrement, 0%
Interest 5 179 | & 425,895 3%
Land/Building Sale Proceeds 0%
Bond Proceeds 4 8,975,000 57%
Transfers from Municipal Sources § - 114,169 | 5 2,347,248 15%
Private Sources 0%
Other (identify source s if multiple other sources, attach

schedule) 0%

Total Amount Deposited in Special Tax Allocation
Fund During Reporting Period

Cumulative Total Revenues/Cash Receipts

Total Expendltures/Cash Disbursements (Carried forward from Section 3.2)
Distribution of Surglus

Total Expenditures/Disbursements

NET INCOME/CASH RECEIPTS OVER/(UNDER) CASH DISBURSEMENTS

FUND BALANCE, END OF REPORTING PERIOD*

*must be complated where 'Reporling Year is

S 15,881,705 |

100% |

populated
B 480,350 |
l
| 5 371,574 I
I |
E 371,574 |
B 108,776 |
[$ 1,706,540 |

*if there is a positive fund balance at the end of the reporting period, you must complete Section 3.3

Fy 2012
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SECTION 3.2 A- (55 ILGE 511-74.4-6 (c)) (6) and 65 ILCS 511.74.6-22 (d) (51
PAGE 1

ITEMIZED LIST OF ALL EXPENDITURES FROM THE SPECIAL TAX ALLOCATION FUND
(by category of permissible redevelopment cost, amounts expended durlng reporting period)

FOR AMOUNTS »510,000 SECTION 3.2 B MUST BE COMPLETED

Category of Parmissible Redevelopment Cost [B5 ILCS 6/11-74.4-3 (q) and 66 ILCS 5M11.T4.6-
10 {a)] Amounts Raporting Fizcal Year
1. Costs of studies, administration and professional services—Subsections (g)(1) and (o} (1)
.4 -
2. Cost of marketing siteg-=Subsactions (Q)(1.8) and (0)(1.6}
5
3. Propery assembly, demoition, site preparalion and environmental site improvement costs,
Subsection (g)(2). (0){2) and {0)(3)
5 -
oels of renabiitation, reconsiruciion, repaif of remogelng ang replacement of exisling public
buildings. Subsaction (4){3) and (0){4)
[ .
5. Cogts of construction of public works and improvements. Subsection (q)}(4) and (0}(5)
|4 -
6. Costs of removing contaminants required by environmential laws or rules (0)(6) - Indusirial Jobs
Recovery TIFg ONLY
[ .

FY 2012 Carol Stream - Geneva Crossing Unit Code 022/030/32



SECTION 3.2 A

PAGE 2

7. Losl of job traimng and Tefraining, incliding “welfare o work™ programs Subsection (g)(5), (0}7)
and (0}(12}

8, Financing costs. Subsection (g) {6) and (0){&)
Principal Retirement

220,000

Interest and Fiscal Charges

150,735

Lagal Feas

330

9. Approved capital coats. Subsection (g)(7) and {2)(8)

§ 371,574

10. Cost of Reimbursing schadl districts for their increased costs causad by TIF assisted housing
projects. Subsection (91(7.5) - Tax Increment Allacation Redevelopment TIFs ONLY

11. Relocation costs. Subsaction (g)(8) and (0}(10)

12. Paymentz in lieu of taxes. Subsection (q)($) and {o)(11)

T3, Costs of job Lraming, relraining advancad vocational or carear education provided by olfier
taxing bodies. Subsection (3)(10) and (0){12)

FY 2012
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SECTION 3.2 A
PAGE 3

14. Cosis of reimbursing privale developers for interest expenses incurred on approved
redevelopment projects. Subsection {(q)(11){A-E) and (c}(13}(A-E)

15. Costs of construction of new housing units for low income and very low-income households.
Subsaction (qi(11)(F) - Tax Increrment Allocation Redevelopment TIFs ONLY

16. Cost of day care servicas and operational costs of day care centers. Subsection (q) (11.5) - Tax
Increment Allocation Redevelaprent TIFs ONLY

[TOTAL TEMIZED EXPENDITURES [ = 371.674 |

FY 2012 Carol Stream - Geneva Crossing Unit Code D22/030/32



Section 3.2 B

List all vendors, including other municipal funda, that were paid in excess of $10,000 during the current
reporting year.

There were no vendors, including other municipal funds, pald In excess of
$10,000 during the current reporting period.

Name Service Amount

Wells Fargo Bank, NA Debt Service 5 370,735.00

FY 2012 Carol Stream Geneva Crossing Unit Code 022/030/32



SECTION 3.3 - (65.IL.CS 5/11-74.4-5 (d} (5) 65 ILCS 11-74.6-22 (d) (5))
Breakdown of the Balance in the Speclal Tax Allocation Fund At the End of the Reporting Period

FUND BALANCE, END OF REPORTING PERIOD [s 1,706,540 |
Amocunt of Original
Issuance Amount Designated
1. Description of Debt Obligations
Senior Lien Tax Increment Revenue Refunding Bonds 2005 5 4,285,000 | & 1,706,540
Total Amount Designated for Obligations [$ 4,285,000 | & 1,706,540 |

2, Dascription of Project Costs to be Paid

Total Amount Designated for Project Costs [ 5 - |
TOTAL AMOUNT DESIGNATED B 1,706,540 |
SURPLUS"(DEFICIT) [$ - |

* NOTE: If a surplus is calculated, the municipality may be required to repay the amount to overlapping taxing

Carol Stream Geneva Crossing Unit Code 022/030/32
Fy 2012



SECTION 4 [65 ILCS 5M11-74.4-5 (d) (6) and 85 ILCS 5/11.74.6-22 (d) (6)]

Provide a description of all property purchased by the municipality during the reporting fiscal year within the

redevelopment project area.

__X¥%___ No property was acquired by the Municipality Within the Redevelopment Project Area

Property Acquired by the Municipality Within the Redevelopment Projoct Area

Proparty (1):

Street address:

Approximate size or description of property:

Purchase price;

Seller of property:

Property (2).

Street addrass:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (3):

Etreet address:;

Approximate size or description of property:

Purchase price:

Seller of property:

Property (4):

Street address:

Approximate size or description of property.

Purchase price:

Seller of property:

FY 2012
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SECTION 5 - 65 ILCS 5/11-74.4-5 (d) (7) (3) and 65 ILCS 5/11-74.8-22 (d) (7) (G)
PAGE 1

If NO projects were undertaken by the Monicipality Within the Redevelopment Project Area, indicate so in

the space provided: . S
If Projects WERE undertaken by the Municipality Within the Redevelopment Project Area enter the TOTAL

numbar of projects and list them in detail below.

SECTION 5 PROVIDES PAGES 41-3 TO ACCOMMODATE UP TO 25 PROJECTE. PAGE MUST BE INCLUDEDWITH TIF
REPORT, PAGES 2-3 SHOULD BE INCLUDEDIF PROJECTS ARE LISTED ON THESE PAGES

Eatimated Investment
for Bubsequent Fizscal | Total Estimated to
TOTAL: 11/1/88 to Date Year Complete Project

Frivate Investment Undertaken (See Instructions) § -13% -1 5% “
Public Invastmant Undertaken 5 = § -1 % -
Ratio of Private/Fublic Investiment Q 0

Project 1:

Private Investrnent Undertaken (See Instructions) 3 -
Public Investment Undertaken
Ratio of Private/Public Invesiment 0 0

Project 2:

Frivate Investment Undertaken (See Instrustions)
Public Investment Undertaken
Ratio of Private/Public Investment o] 1)

Project 3:

Private Investrment Undertaken (See Instructions)
Public Invesiment Uindaraken
Ratio of Private/Public Investment 0 0

Praject 4;

Frivate Investment Undertaken {See Instructions)
Fubliz Investment Undartaken
Ratio of Private/Public Investment 0 g

Project 5:

Private Investment Undertaken (See Instructions}
Public Invastmant Undartaken
Ratio of Private/Public Investrment 0 0

Project G:

Privale Investmant LIndentaken (See Instructions)
Public Investrnent Lindertaken
Ratio of Private/Public Investment 0 0

Fr 2012 Carol Stream Geneva Crossing Unit Code 022/030/32



Projact 7:

PAGE 2

Private Invastment Undartaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Invastment

Project 8:

Frivate Investment Undertaken (See Instructions)

Public Invastment Lindertaken

Ratio of Private/Fublic Investment

Project 9:

Private Investment Undertaken (See Instructions)

Public Invastment Lindartaken

Ratio of Private/Fublic Investment

Project 10:

Private [nvastment Undertaken (See Instructions)

Fubli¢ Investment Underiaken

Ratio of Private/Public Investment

Project 11:

Private Invastmeant Undertaken (See Instructions)

Public Invastment Underdaken

Ratio of Private/Public Investment

Project 12:

Private Investmant Underaken (See Instructions)

Public Inveatment Underaken

Ratio of Frivate/Public Investmant

Project 13;

Frivate Investment Undertaken {(See Instructions)

Pubiliz investment Undertaken

Ratio of Private/Public Investment

Project 14:

Private Investment Underiaken (See Instructions)

Fublic Investment Undartaken

Ratio of Private/Public Invesatmant

Project 15:

Private Investment Undertaken (See Instructions)

Public Invesimani Undertaken

Ratio of Private/FPublis Investment

FY 2012

Carol Stream Geneya Crossing Unit Code 022/030/32



Project 16:

PAGE 3

Private Invastment Uindertaken {See Instructions)

Fublic Investrment Undertaken

Ratio of Private/Public Investment

Project 17

Frivate Investrnent Undedaken (See Instructions)

Public Investmant Lindartaken

Ratio of Private/Fublic Investment

Project 18:

Private Investrment Undertaken (See Instructions)

Public investmeant Undartaken

Ratia of Private/Public Investment

Project 19

Frivate Investment Undertaken (See Instructions)

Public Invastment Undertaken

Ratio of Private/Fublic Investment

Project 20:

Private Investmant Undertaken (Seea Instructions)

Public lnvastment Undertaken

Ratio of Private/Fublic Investment

Project 21:

Private Investment Undertaken (See Instructions)

Publig [nvestment Uindenakean

Ratig of Private/Public Investmant

Project 22:

Private Inveztiment Undartaken (See Instructions)

Fublic Investment Undertaken

Ratia of Private/Publiz Invastment

Projact 23;

Private investiment Undertaken (See Instructions)

Publicz {nvestment Undeaken

Ratig of Private/Pubilic Invastment

Project 24

Privata Invastment Uindertaken (Sae Instructions)

Pubdic Investmanm Undertaken

Ratio of Private/Fublic Investment

Project 25;

Private Investment Undertaken (See Instructions)

Publi¢ Investment Undertaken

Ratio of Private/Fublic Investmeant

FY 2012
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Opticnal: Infermation in the following sections is not required by law, but would ke helpful in evaluating the performance

of TiF in llinols.

SECTION 6

Provide the base EAV (at the time of designation) and the EAV for the year reported for the redevelopment project area

Year redevelopment
project area was Reporting Fiscal Year
designated Base EAV EAV
[ 1997 & 707,110 | § 6,250,050

List all overlapping tax districts in the redevelopment project area,
If overlapping taxing district received a surplus, list the surplus.

__X¥___ The overlapping taxing districts did not receive a surplus,

Overlapping Taxing District

Surplus Distributed from redevelopment
project area to overlapping districts

L U O | U a0 40 [ L [ 0 -
1

SECTION 7

Provide infermation about job creation and retention

Lescription and Type
Number of Jobs Number of Jobs (Temporary or
Retained Created Parmanent) of Jobs Total Salaries Paid
s -
4 -
4 -
] -
5 -
4 -
4 -
SECTION 8

Provide a general description of the redevelopment project area using only major boundaries;

Optional Documents

Enclosed

Legal description of redevelopment project area

Map of District

FY 2012

Carol Stream Geneva Crossing Unit Code 022/030/32



Village of Carol Stream

Frank Savering, Sr., Mavor » BETH MeLooy, CLerk = Joserd E. Bremic, MANAGRR
500 N. Gary AvENUE » CAROL STREAM, ILLivOIs 60188-1890
(630) 665-7050 » Fax (630) 665-1064
www.carolstrcam.org

Carol (Sibm

e T A-H«u h ment B

October 1, 2012

Illinois Office of the Comptroller

Local Government Division

100 West Randolph Street, Suite 15-500
Chicago, Illinois 60601

Re:  Village of Carol Stream

Geneva Crossing TIF District
Unit Code 022/030/32

To whom it may concern:

Pursuant to the provisions of the Tax Increment Allocation Redevelopment Act (“Act”),

to the best of my knowledge and belief, and based on the attached representations of the

Village's legal counsel, the Village of Carol Stream is in compliance with the provisions
of the Act for the above-referenced tax increment financing district as of and for the year
ended April 30, 2012,

Sincerely,

Village Manager



Exhibit H

Village of Carol Stweam

JOINT REVIEW BOARD MEETING MINUTES

Geneva Crossing Tax Increment Financing District

October 11, 2011

Members Present:
Frank Saverino, Sr. Mayor, Village of Carol Stream/Chairman, Joint Review Board
Brian Harris, Superintendant, Wheaton/Warrenville School Dist. 200
William Farley, Assistant Superintendant, Wheaton/Warrenville Schoo!l Dist. 200
Scott Engel, College of DuPage
Susan Rini, Carol Stream Park District
Rick Gieser, Public Member

Absent:
Dan Crenin, Chairman, DuPage County
Richard Kelomay, Chief, Carol Stream Fire Protection District
O. Chris Heidorn, Supervisor, Milton Township

Staff/Others Present:
Joseph Breinig, Village Manager, Village of Carol Siream
Robert Mellor, Assistant Village Manager of Carol Stream
Jon Batek Finance Director, Village of Carol Stream
Dawn Damolaris, Assistant Finance Director, Village of Carol Stream
Bob Glees, Community Development Director, Village of Carol Stream
Don Bastian, Assistant Community Development Director, Village of Carol Stream
Thomas P. Bayer, Kiein, Thotpe and Jenkins, Ltd.
Robert Rychlicki , Kane, McKenna and Assocates, Inc.

Chairman Saverino called the meeting to order at 10:50 a.m.

Chairman Saverino motioned to appoint Rick Gieser to the position of Public Member on
the Joint Review Board for Geneva Crossing. Motion was seconded by Brian Harris, All
ayes. Motion carried.

The minutes from the June 14, 2010 Joint Review Board were amended to correct the
spelling of Susan Rini and Maureen Zyburt last names, Susan Rini motioned to approve the
minutes with the stated corrections. Motion was seconded by Frank Saverino. All ayes.
Motion carried.

Somtrt g'ﬂ“c'.?. on| oso/sz.



Echibid H

Joseph Breinig turned the meeting over to Finance Director Jon Batek who briefly
summarized the financial reports which had been sent out prior to the meeting. The package
included the following:

Anmual Tax Increment Finance Report, April 30, 2010

Attorney Review of the TIF

NonMajor Governmental Funds Combining Balance Sheet April 30, 2010
Independent Auditor’s Report on Compliance with State Public Act 85-1142
Preliminary Audit Reports for fiscal year 2011

Schedule of Debt Service to Maturity on Bonds

Summary of Revenues, Expenditures and Changes in Fund Balance

Historic EAV, Tax Increment and Tax Extensions

The TIF is in it 14™ year and is in good financial position, It was noted that the earliest
bonds can be called is 2013 at which time a review will be made to determine if this is
feasible. Upon finalization of the FY2011 Annual TIF Report, an additional Joint Review
Board meeting will be scheduled. An updated financial package for the recently completed
fiscal year on April 30, 2011, will be sent out when the auditors’ report is finalized.

Chairman Saverino motioned to adjourn the meeting. Brian Harris seconded the motion.
All ayes. Motion carried, The meeting was adjourned at 11:00 a.m.

Geneve OMl;gj
Unet Cade . 03t/0sos>-



Village of (Carol Stream

JOINT REVIEW BOARD MEETING MINUTES

(Geneva Crossing Tax Increment Financing District

December 6, 2011

Members Present:
Frank Saverino, Sr, Mayor, Village of Carol Stream/Chairman, Joint Review Board
William Farley, Assistant Superintendant, Wheaton/Warrenville School Dist. 200
Rick Gieser, Public Member

Staff/Others Present:
Joseph Breinig, Village Manager, Village of Carol Stream
Robert Mellor, Assistant Village Manager of Carol Stream
Jon Batek Finance Director, Village of Carol Stream

Chairman Saverino called the meeting to order at 10:05 am.

Public Member Rick Gieser moved o approve the minutes from the October 11, 2011 Joint
Review Board. Motion was seconded by Chairman Saverino. All ayes. Motion carried.

Chairman Saverino turned the meeting over to Finance Director Jon Batek who bricfly
summarized the financial reports which had been sent out prior to the meeting. The package
included the following:

Annual Tax Increment Finance Report, April 30, 2011

Attorney Review of the TIF

Non-Major Governmental Funds Combining Balance Sheet April 30, 2011
Independent Auditor’s Report on Compliance with State Public Act 85-1142
Summary of Revenues, Expenditures and Changes in Fund Balance

Historic EAV, Tax Increment and Tax Extensions

The TIF is in it 14" year and is in good financial position as noted in the Summary of
Revenues, Expenditures and Changes in Fund Balance. Tt was noted that the earliest bonds
can be called is 2013 at which time a review will be made to determine if this is feasible. As
required by SD200 IGA, the Village and Developer have contributed additional funds to the
TIF for the past four years.

The next Joint Review Board mecting will be scheduled in the fall of 2012, William Farley
moved to adjourn the meeting. Chairman Saverino seconded the motion. All ayes. Motion
carried. The meeting was adjourned at 10:15 a.m.

Prepared by: LaVon McGhinnis GCM vA c, 085106
Administrative Assistant .
vt Code O3/ose/s2



VILLAGE OF CAROL 5TREAM, ILLINOIS

NONMAJOR GOVERNMENTAL FUN DS

COMBINING BALANCE SHEET Mﬂd mont K

April 30, 2012
North Avenue/
Motor Fuel Geneva Schmale Road
Tax Crossing TIF TIF Total
ASSETS
Cash and Investments $ 2639336 §F 12495374 % - §  3.888.910
Restricted Cash and Investments - 367,141 - 367,141
Receivables
Property Taxes - 407,328 - 407,328
Due from Other Funds - ' 80,825 “ 89,825
Due from Other Governments 77,095 - - 77,095
TOTAL ASSETS $ 2716431 $ 2113868 % - $_4.830.209
LIABILITIES AND
FUND BALANCES
LIABILITIES
Accounts Payable b 97,752 § - 5 4817 § 102,569
Due from Other Funds 3.400 - - 3,400
Advances from Other Funds - - 29,537 29,537
Deferred Revenues - 407,328 - 407,128
Total Liabilities 101,152 407.328 34,354 542,834
FUND BALANCES
Restricted
Debt Service - Reserve - 367,141 - 367,141
Economic Developmeni - 1,339,399 - 1,339,399
Maintenance of Roadways 2.615279 - - 2,615,279
Unrestricted
Unassigned (Deficit) - - (34,354) {34,354)
Total Fund Balances 2.615.279 1,706,540 (34.354) 4287 465
TOTAL LIABILITIES AND
FUND BALANCES § 2716431 & 2 113368 § - 5 4830200

G‘nl Vo CM”’I
lnct Code 20/22

See accompanying notes to financial statements.



FILLAGE OF CAROL STREAM. ILLINDG
NORWATCR GOVERNMENT AL FLNDS

COMBINTNG SCHEDULE OF REWEMUES, EXFEXNDITURES
AND CHANGES TNFUMD BALANCES - BUDGET AND ACTIRL

For the Year Ended April 30, 2012

Atackment K

RE¥EWUES
Taxes
Increreenced Taxes
Inlergoveoamental
Allatmeres
Imeestment [neams:

Totad Reyenoes
EXPEMDITLURES

e
General Government

Highways and Soreets

il Service
Principsl Retiremend

|arterest and Fiscd Charges

Total Expenditares.

mﬁ-ﬂﬁﬂn

ZXCESS [DEFHCIENCY) OFR EVENUES

OVER EXPENDITIRES

OTHER FINARCTMG SOURCES (LSES)

Transiers In

MET CHANGE N FUME BALAMCE

FLHE BALAKCE MAT L

Mivor Fasf Tax Morth AvenueSchmale Read TIF Totals
Origisal Final Criginel Final Criginal Final Crriginal Final
Bisdget Budpel Aclual Bodpel Budigst Actual Buadpe Budgrt Auctupl

5 - % - % 00000 3 000K 3 JGEDE § -3 H LR Xr O S 1T 166,002
1,648,000 1,048,000 1,673,747 - - . 1,048,000 109400 1,173,747
10,000 LOHH 1449 A00 500 179 10, ik 10,504 4,628
1.058,000 108 B.060 1.ETE. 1% 300, S04 306500 Yo 130 1,358 500 1158 504 1544377
- - - . ELE 34,354 - A0, 34354
512,500 SEX A0 IITAT2 - - - 512500 11508 3B1472
- 220,04H) 220,000 220,000 220,000 1200 220,000
- 50,755 151,735 151,574 150,735 151,735 151,574
513 504 512,53 34TAT2 70,735 371,738 371574 40,000 3,354 383735 924355 79340
545 S} 545500 90,72 (10235) 171,233) (5,.393) - 140,100 134,354 475048 434,265 150,977
- - - 130,000 130,000 114,168 - - 150,000 130,000 114154
Total Ciker Financing Saurces (Llse) - - - 130,000 130,000 119,165 - - 130,00 130000 114.15%
3 45500 3 43300 LTI _§ Segos % SB.765 153 X ES T ()] A5 L BREISE S SEAS F3.046
1,624,555 1597764 - 3472 11%
325150 §LT06 S 3334 4287463
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Prehiminary and Tentative
VILLAGE OF CAROL STREAM, ILLINOIS For Discussion Purposes Only

LONG-TERM DEBT REQUIREMENTS

SENIOR LIEN TAX INCREMENT REVENUE REFUNDING BONDS SERIES 20035

Apnil 30, 2012
Date of Issue August 30, 2005
Date of Maturity December 30, 2021
Authotized 1ssue b 4,285,000
Denomination of Bonds % 5,000
Interest Rates 3.75% 1o 5.00%
Intercst Datcs Junc 30 and December 30
Pringipal Maturity Date December 30

CURRENT AND FUTURE PRINCIFAL AND INTEREST REQUIREMENTS

Fiscal Tax Levy Interest Due On

Ycar Principal Inlerest Tolals June 30 Amount Dee. 30 Amount
203 $ 230,000 § 138,110 % 368,110 012 3 69,035 012 % 69,055
2014 240,000 127,760 367.760 2013 63,880 2013 63,880
2015 255,000 116,960 371,960 2014 38.480 2014 58,480
2016 265,000 105,230 370,230 2015 52,615 2015 52,615
2017 280,000 92,775 372,195 2016 46,387 2016 46,388
208 290,000 79,615 369,615 207 39,808 2017 39,807
2019 305,000 65,695 370,695 2018 32,847 2018 32,848
2020 320,000 50,750 370,750 2019 25,375 2019 25,375
2021 340,000 34,750 374,750 2020 17,375 2020 17.375
2022 355,000 17,750 372,750 2021 8875 2021 8.875

S Lsso00n § §29395 § _ 3.700.395 3 414,657 - S 1 L X1

(See independent auditor's report.)
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Attachmerd L

INDEPENDENT AUDITOR’S REPORT ON COMPLIANCE WITH
STATE OF ILLINOIS PUBLIC ACT 85-1142

The Honorable Mayor
Members of the Board of Trustess
Village of Carol Stream, [llinois

We have audited the financial statements of the governmental activities, the business-type
activities, each major fund and the aggregate remaining fund information of the Village of Carol
Stream, [llinois (the Village) as of and for the year ended April 30, 2012, which collectively
comprise the Village’s basic financial statements, and have issued our report thereon dated
August 31, 2012. The financial statements are the responsibility of the Village's management.
Our responsibility is to express an opinion on the eligibility for costs incurred incidental to the
implementation of the redevelopment plan and redevelopment projects associated with the
Geneva Crossing TIF District pursuant to Subsection (q) of Section 11-74.4-3 of the Tllinois Tax
Increment Redevelopment Allocation Act,

Our audit was made in accordance with auditing standards generally accepted in the United
States of America, Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the basic financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the overall
financial statement presentation, We believe that our audit provides a reesonable basis for our
opinions.

The Village of Carol Stream, llinois’ management is responsible for the Village’s compliance
with laws and regulations. In connection with our audit referred to above, we selected and tested

. transactions and records to determine the Village’s compliance with State of Tllinois Public Act
85-1142, “An Act in Relation to Tax Increment Financing.”

The results of our test indicated that for the items tested, the Village of Carol Stream, Ilinois
complied with Subsection (q) of Section 11-74.4-3 of Public Act 85-1142, '

WNE

Naperville, Illinois
August 31, 2012
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