PUBLIC IMPROVEMENT PRESERVATION BOND


AGREEMENT MADE _____________________________, 20 ______, between 

_________________________________________ of _________________________________  

County of _______________________, State of Illinois, herein referred to as “Principal” and ______________________________ a corporation organized and existing under the laws of the State of Illinois, herein referred to as “Surety”.


THE PARTIES RECITE AND DECLARE THAT:

1. Principal has or will apply to the Carol Stream Department of Engineering Services for permission to perform work within the Village which construction project may require temporary removal of or damage to portions of public improvements within the public right-of-way or within public easements.  Such work to be performed for the benefit of the following described premises, ____________________________________________________

and can be described as (inset nature of work) ________________________________________
_______________________________________________________________________________________________________________________________________________.  In carrying out such work, Principal, his agents, servants, workmen or contractors, shall not fail to repair any injured, destroyed or damaged pipe, drainage structure, pavement, curbs, gutters, street lights, fire hydrants or other improvements in or appurtenant to any street, road, highway or easement owned, dedicated or granted to the Village of Carol Stream, DuPage County, Illinois herein referred to as Owner.

2. The Owner, acting by and through its duly authorized officers, has determined and required that, prior to permission for such work being granted, the Principal shall file a bond naming the Owner, as obligee.

THEREFORE:


Principal and Surety are held firmly bound in the sum of __________________________

__________________ Dollars ($________________________), unto the Owner, for the payment where of Principal and Surety bind themselves, their heirs, executors, administrators, successors and assigns, jointly, severally and firmly by this agreement.

3. The condition of this obligation is such that if Principal, his, their or its heirs, executors, administrators, or assigns shall, without cost or expense to the Owner, put the pipes, drainage structures, pavement, curbs, gutters, street lights, fire hydrants or improvements appurtenant to any street, road, highway or easement owned, dedicated or granted to the Owner, but which were injured, damaged or destroyed by Principal, his agents, servants, workmen or contractors during the course of work within the Village in as good condition and repair as prior to the issuance of said permit, and shall indemnify the Owner from any and all claims, suits or actions brought for or on account of any such injury, damage or destruction, then this obligation shall be null and void; otherwise, this obligation shall remain in full force and effect and the Surety shall undertake the unfulfilled obligations of its Principal or pay the amount of the Bond to the Owner.

___________________________________


Principal

(SEAL)

By: ________________________________










Authorized Agent








____________________________________










Surety

(SEAL)





By: _______________________________










Authorized Agent

Approved this ____________ day of _______________________. 20 ______.








By: ________________________________








        Department of Engineering Services

