STORMWATER IMPROVEMENTS
PERFORMANCE BOND
Bond No. :________________________

  Principal Amount: __________________

KNOW ALL MEN BY THESE PRESENTS, that I (we) ___________________________

__________________________ and ___________________________, as Principal(s), (hereinafter "Principal"), and ________________________________________________________________

__________________________, with main office at ___________________________________

__________________________, as Surety (hereinafter "Surety"), are held and firmly bound unto the Village of Carol Stream, and Illinois municipal corporation (hereinafter "Village"), in the penal sum of _______________________________________________________ Dollars ($________), lawful money of the United States, for the payment of which well and truly to be made, we bind ourselves, our heirs, executors, administrators, successors and assigns, jointly and severally, firmly by these presents.

WHEREAS, the above-bound principal is required to perform or complete certain work and/or to construct and install certain stormwater improvements within the corporate limits of the Village of Carol Stream in accordance with  the ordinances and regulations of the Village and to conform with the approved plans and specifications, which plans and specifications are by reference incorporated herein; and

WHEREAS, the work or stormwater improvements covered by this Bond are: 

_______________________________________________________________________________

_______________________________________________________________________________

______________________________________________________________________________

(hereinafter "the improvements"), as shown on the following plans or specifications submitted to the Village:________________________________________________________________________

______________________________________________________________________________

_______________________________________; and 

WHEREAS, Principal expressly hereby agrees to install and complete the stormwater improvements in conformity with the plans and specifications submitted to the Village and with all applicable Village ordinances and regulations;

NOW, THEREFORE, THE CONDITION OF THIS OBLIGATION IS SUCH, that if the Principal shall fully and completely discharge the obligation specified herein by the installation and construction of the stormwater improvements in conformity with the plans and specifications submitted to the Village and with all applicable Village ordinances and regulations, then this obligation shall be null and void; otherwise to remain in full force and effect.  Surety, upon receipt of written notice from the Village indicating that the stormwater improvements are incomplete or do not conform to the plans and specifications submitted to the Village or to the applicable ordinances and regulations of the Village, expressly agrees to, and shall, elect within 30 days of receipt of said notice either to complete the stormwater improvements or correct the stormwater improvements so as to be in conformity with the plan and specifications submitted to the Village and with all applicable ordinances and regulations of the Village, or pay to the Village such amount up to the principal amount hereof as will enable the Village to complete the stormwater improvements or correct the stormwater improvements within ninety (90) days, so as to be in conformity with the plans and specifications submitted to the Village and with all applicable ordinances and regulations of the Village.  Failure to so elect or complete the stormwater improvements within said times as required herein shall constitute authorization to the Village to complete the stormwater improvements at surety's expense.

Signed and sealed this ____ day of _______________________, 20____.

______________________________________

Principal

____________________________________

Principal

Surety:

____________________________________

By: _________________________________

